
INTEREST RATES & INFLATION: 1900 - 2011
An Inconsistent Relationship Before The Liberating 1960s

-15%

-10%

-5%

0%

5%

10%

15%

20%

1900 1910 1920 1930 1940 1950 1960 1970 1980 1990 2000 2010

20 Year U.S. Treasury Bond vs. Consumer Price Index (CPI)

20-Yr. U.S. Treasury Bonds Consumer Price Index: Inflation (CPI)

Copyright 2003-2012, Crestmont Research (www.CrestmontResearch.com)

-15%

-10%

-5%

0%

5%

10%

15%

20%

25%

1900 1910 1920 1930 1940 1950 1960 1970 1980 1990 2000 2010

1 Year U.S. Treasury Bond vs. Consumer Price Index (CPI)

1-Yr. U.S. Treasury Bills Consumer Price Index: Inflation (CPI)


