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ASSUMED MID LEVEL TAX RATES

Short Term Tax Rate (Average = 18%) Long Term Tax Rate (Average = 17%)
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INFLATION: CPI INDEX

Assumptions
Realized Gains Annually (long-term lagged one year) 90%
Long Term Gains as a % of Total 80%
Transaction Costs (bid/ask spread, commissions, fees, etc.)

2.0%
1.5%
1.0%

Copyright 2003-2011, Crestmont Research (www.CrestmontResearch.com)
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INFLATION: CPI INDEX

Inflation: CPI (Average = 3.2%)
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DIVIDEND YIELD

Dividend Yield (Average = 4.3%)


