
$0

$2

$20

$200

$10

$100

$1,000

$10,000

$100,000

1900 1910 1920 1930 1940 1950 1960 1970 1980 1990 2000 2010 2020

Copyright 2003-2025, Crestmont Research (www.CrestmontResearch.com)

GDP-N (left–green) & EPS (right–blue)

($billion)

Log Scales: 1900-2024

Note the straight exponential 
trendlines (thin dashed green and 
thin solid blue). Each one relates to 
the respective data lines (thick 
dashed green and thick blue). 

The long-term data series are highly 
correlated. Note the current period of 
divergence.


